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https://smartasset.com/checking-account/workers-and-places-most-likely-affected-
covid19-recession-2020
Created using data from a survey conducted by the University of Chicago’s Booth School of 
Business, this graph represents the 5 industries predicted to be the most impacted by the 
expected COVID-19 Recession. Based on the 2018 national survey of total employees for 
each industry, you can see that there is variation in the size of each industry. While the 
mining, oil and gas industry has the smallest impact percentage, the number of workers are 
expected to be the highest impacted in terms of earnings and jobs lost. As commercial 
businesses and companies continue to remain closed or reduce staffing, the economic 
impact of COVID-19 will be felt the harshest within the Mining, Oil and Gas; Transportation 
and Warehousing; Administrative Services and Waste Management; Accommodation and 
Food Services; and Arts, Entertainment and Recreation industries.
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https://smartasset.com/checking-account/workers-and-places-most-likely-affected-
covid19-recession-2020
When looking at the job vulnerability in each state, you can see that North Carolina falls at 
the lower end of the jobs at-risk scale, and closer to the National Average of a 19.2% 
impact from the recession. The job risk factor was determined by how much each state’s 
population depends and functions within the top 5 at vulnerable industries. For example, 
looking at states with substantial accommodation and food service and arts and 
entertainment industries, such as Florida and Hawaii, you can see that there is a significant 
job loss risk due to the closing of tourist destinations and entertainment venues. 
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https://www.glassdoor.com/research/job-market-report-march-2020/
While data collected by Glassdoor does show an overall slow down in all industries and job 
openings, there does appear to be an economic buffer from previous years of positive job 
growth and openings. Like past recessions, we know that the economic impact of COVID-19 
is continuing and will be felt within the labor market for a while before we see economic 
improvement. 
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https://www.glassdoor.com/research/job-market-report-march-2020/
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https://www.glassdoor.com/research/job-market-report-march-2020/
When looking at the change in job openings in March, you can see that Consume, Food, 
and Construction & Real Estate Services have seen the highest downturn in openings, with 
Travel & Tourism at a 22/5% and Food Services at 5.1% decrease. Alternatively, services 
such as healthcare and business have seen a slight increase in job openings as need has 
arisen. 
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https://wallethub.com/edu/states-with-the-biggest-increase-in-unemployment-due-to-
coronavirus/72730/#main-findings

North Carolina currently ranks as the 3rd highest nation in unemployment insurance claims 
based on data collected in the last week (April 6th) and 7th highest for initial claims since the 
start of the COVID-19 crisis in the United States. 

In more detail, North Carolina saw an increase of 3,831.98% in unemployment insurance 
claims in the week of April 6th compared to the week of January 1st and a 4605.70% 
increase in the weeks of March 16th, the beginning of the crisis, to April 6th compared to 
the weeks of March 18, 2019 to April 8, 2019.  

This data is continually updated to reflect week-by-week changes. For the most recent 
findings, visit https://wallethub.com/edu/states-with-the-biggest-increase-in-
unemployment-due-to-coronavirus/72730/#main-findings.
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https://www.ibisworld.com/industry-insider/analyst-insights/coronavirus-update-industry-
fast-facts/#Transportation
Residential construction is likely to be halted and commercial construction may also face 
delays due to limited access to supplies that are commonly imported for production. 

The greater demand for coronavirus-related news and resources that allow for remote 
work and leisure may create a moderate increase in sales and demand for communications 
and data-hosting companies within the Information Sector. Alternatively, in-person reliant 
businesses will likely face economic strain due to the halt in their operations and need for 
social distancing. 
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https://www.ibisworld.com/industry-insider/analyst-insights/coronavirus-update-industry-
fast-facts/#Transportation

Within the Education Sector, the ability to deliver classes and resources online influences 
the influence of Coronavirus. Demand for Business, Training, and Trade Schools may decline 
as customers will likely postpone their enrollment until the risks associated with the 
coronavirus diminish. 
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https://www.naceweb.org/talent-acquisition/trends-and-predictions/coronavirus-quick-
poll-preliminary-results/
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https://www.naceweb.org/talent-acquisition/trends-and-predictions/coronavirus-quick-
poll-preliminary-results/
NACE continues to update their polls weekly. This data is as of April 24, 2020; and, when 
taken with data collected since their initial polling in March 2020, shows a slight worsening 
as employers and colleges continue to make harder decisions concerning restrictions and 
changes due to the COVID-19 pandemic. 
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https://www.naceweb.org/talent-acquisition/trends-and-predictions/coronavirus-quick-
poll-preliminary-results/
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https://www.fastcompany.com/90484520/a-covid-19-recession-could-shrink-the-
paychecks-of-the-class-of-2020-for-years
https://www.marketwatch.com/story/class-of-2020-was-to-enter-the-strongest-job-
market-in-50-years-and-now-graduates-earnings-will-lag-those-of-peers-for-a-decade-
2020-04-01

13



14



15



16


