How to Read your W-2:

One of the most common questions regarding the W-2, is the amount that is reported in box 1 – wages, tips and other compensation.  Most people think this amount is their annual gross salary and might think they were not paid enough during the year.  However, box 1 is the gross salary less retirement and any other deferred deductions (ex:  medical insurance, dental, parking, dental, etc.).

[bookmark: _GoBack]This website is most helpful in explaining the W2 http://taxes.about.com/od/formw2/a/IRSFormW2_2.htm   If you have time, take a look and it will help with most questions you may have regarding your W2.  Additional information is available on the HR/Payroll website   http://www.wcu.edu/26949.asp  and you will find within the electronic W-2 instructions there is a link to the IRS website   http://www.irs.gov/pub/irs-pdf/fw2_11.pdf  that provides a Notice and Instructions to the Employee (click the web site, then scroll down to find each item on the W-2 outlined.)

Hope this is helpful!

