Budget Update # 7

Currently, the House is working on its budget plans. Once those are complete and passed, the budget
will move to the Senate. At this time, nothing has changed from the information that | have previously

shared.

Please be aware that you will most likely hear a great many rumors regarding the budget. This happens
even in the best of fiscal times, but it is much more likely in difficult times. Please take every rumor with

a very healthy grain of salt.

Either Robert Edwards or | will share with you any actual information that we have based on actions of
the legislature or the Governor.

Please let me know if you have any questions.

John



